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The Trend 
IN THE UNITED STATES 


Business Activity for the 4-week period ending February 
18 was up fractionally from the previous 4 weeks and was 
5 per cent above the corresponding period in 1955, accord- 
ing to the New York Times activity index. 

Freight Car Loadings for the same 4-week period were 
up 6 per cent from the previous 4 weeks and were 8 per 
cent above the same period last year. 

Commercial Failures in January were up 18 per cent 
from December and 9 per cent from January 1955. 

Bank Debits outside New York City were up 2 per cent 
in January from December and were 17 per cent above 
January 1955. 

Total Personal Income was down 1 per cent in January 
from December but was 7 per cent January 1955. 

Industrial Production, according to the Federal Reserve 
Board index, was up 1 per cent in January from December 
and was 8 per cent above January 1955. 

Electric Power Production in January was 1 per cent 
above December and 16 per cent above January 1955. 

Bituminous Coal Production was down 1 per cent in Jan- 
uary from December but was 22 per cent above January 
1955. 

Steel Production was up 3 per cent in January from De- 
cember and 22 per cent from January 1955. The steel in- 
dustry operated at 99 per cent of theoretical capacity in 
January. 


Subscription, $2 per Year 


of Business 


IN OHIO 

Bank Debits in 16 Ohio cities were up fractionally in 
January from December and were 21 per cent above Janu- 
ary 1955. 

Life Insurance Sales were down 18 per cent in January 
from December but were 18 per cent above January of 
last year. 

Agricultural Income was down 9 per cent in January 
from December and was 4 per cent below January 1955. 

Electrie Power Production was up 6 per cent in January 
from December and was 38 per cent above January of last 
year. 

Bituminous Coal Production was down fractionally in 
January from December but was 38 per cent above Janu- 
ary 1955. 

Retail Sales of Independent Dealers were down 28 per 
cent in January from December but were 2 per cent above 
January of last year. 

Department Store Sales were down 59 per cent in Janu- 
ary from December but were 3 per cent above last year. 

Dyers’ and Cleaners’ Sales were down 9 per cent in Jan- 
uary from December but were 3 per cent above January 
1955. 

New Passenger Car Registrations were down 22 per cent 
in January from December but were 15 per cent above Jan- 
uary of last year. 


State Tax Collections, Ohio and Other States: TAXES PER $100 OF INCOME, 1946-1954 


Previous Bulletin articles (Dec. 55; Jan. 56) have pre- 
sented some summary data on trends in State tax collec- 
tions for Ohio and All States. The present article (the last 
in this series) summarizes the trends in State tax collec- 
tions per $100 of per capita income in Ohio, All States and 
7 other leading industrial states. 


Ohio and Other Industrial States 


The accompanying chart (drawn from data in the table 
on page 8) shows that when total State tax collections are 
related to the State’s income base, Ohio state tax collec- 
tions since World War II 1) have been below the All-48 
State average and below most of the other large industrial 
states; and, 2) have trended generally downward since 
1952 while all but Indiana and New York State tax col- 
lections per $100 of per capita income have continued to 
rise. 

Ohio’s tax structure is closely comparable with respect 
to the proportion of total state-local taxes collected by 
the State in the case of the 48-States in the aggregate, and 
4 of the 7 industrial states charted. In the 3 other states 
(New York, Massachusetts and Illinois), State tax collec- 
tions were 39.2 per cent to 42.2 per cent of total state- 
local tax collections, or somewhat less than the Ohio and 
All-States average of 50.4 and 50.5 per cent, respectively. 
In spite of this, only Illinois, of these three, had State 


— per $100 per capita income substantially lower than 
hio’s. 


TOTAL STATE TAXES PER $100 OF PER CAPITA INCOME, 
OHIO, AiL-STATES, AND LEADING INDUSTRIAL 
STATES, 1946-1954 
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General Business 


Totals or Average Indexes for Jo % %o 
4 weeks Ended on Indicated Dates 
Bus. Activity 2-18-56 .Comp. Norm. 209* = 5 5 
Fecht. Carliadings 2-18-56 ...Thous. 2, 756 2,596 6 8 8 
Failures'4 2-18-56 .....Number 1,045 18 9 8 
Calendar Months 
„Bank Debits (Exel. NYC) 1947-49 193 188 ＋ 2 + 17 
Income (Seas. Adj. at An. Rates) : 
Tot. Pers. Income Pay.“ 4 Bil. Dol. 813 315 — 1 7 
Salaries and Wages Inc. 4 216 2146 — * 8 
Non-Agricultural Inc.. 4 . 298 300 — 1 8 
Agr. (Cash f. Mktgs.)% 1935-39 409 b 
Life Ins. Sa! mace ae 198 250 — 21 1 11 
Steel Ind. Oper. Rateie. -% Capacity 99 99 + 1 20 
Employment and Pay Rolls 
No. Emplorzd 107 109 — 2 6 
Pay Rolls— Mfg.). 158 164 — 3 12 
Total Employed (Nonagric.) i Thous. 57,256 58,281 — 2 4 
Total Unemployment™ ....... 2,885 2,427 +19 — 14 
production 
¢ Industrial Prod. N . 1 141 t 1 8 
Elec. Power Prod. Mil. K. W. H. 51.120 50,715 1 16 
Bitum. Coal Prod. -Thous. Tons 44,750 45,270 — 1 22 
Steel Prod. Av. Win Thous. Tons 2,44 376 t 3 22 
Pig Iron Prod.™........Thous. Tons 7,050 954 1 22 
Mach. Tools—Shipments® . 1943-47 192 238 — 19 15 
Tools—New Orders®... ” 399 534 — 25 97 


Construction (Value of Contracts Awarded—37 Eastern States) 


‘Rs (3 Mos. Mov. Av.) . . . 1947-49 
Thous. Dol. 


1, 2 122 1. * 764 
94,392 1,206 


861 275 728. 825 
502,561 482,723 


Retail Sales** .............Mil. Dol. 13,948 19,268 — 28 t 5 
© Dept. Store Sales“. 1947-49 95 212 — 55 4 
Pricesi8 
* Wholesale Commod. Prices —— 112 111 + * t 2 
* Cost of Living ........ 115 115 — * * 
Retail Food Prices. 109 110 — * — 1 
Benking and Finance 
From 
ITEM Unit Feb.15 | Feb.16 | Feb.17 tact 
Base Period| 5 1966 1954 | Month | Year 
A Per Ct. 
Federal Reserve * 
U.S. Gov. Securities ..Mil. Dol. 23,346 23,732 — 344 — 2 
Member Bank Borrowings ” 987 5 298 + 163 + 84 
Mem Lead. Cities“ 
48,773 41,460 39,796 — 2+ 18 
pen Mkt. Paper 26.2711 22,251 22,555 — 61 + 18 
Brok. & other Sec. Ins. 3.770 3.537 2,807 — 146 7 
Real Estate es 8,1972 7,326 6,500 t 47 12 
Other n 10,1721 8,315 7.777 24 22 
* Total Investments 36,729 43,951 40,076 — 1,029 — 16 
* U.S. Gov. Obligations 28,542 35,057 32,346 — 967 — 19 
Demand Deposits ..... ” 56,391 59 54,148 — 2,181 — * 
— Deposits e 21.428 21,465 19,717 — 116 — * 
ey 
Money in Circulation.. ” 30,224 29,743 29,821 — 266 + 2 
Monetary Gold Stock... ” 21,694 21,715 21,957 + 2 — 2 
Security Markets“ 
Stock Pres. 420 Ind. Index, 35-39 369 314 216 — 1 17 
” ” 
__Bond¥id-Crp.Al+ (hgh.gr.) % 3.063 2.966 2.907 — .019 3 


corien charted (page 3). 
Level changed by October 5, 


Fer sources and footnotes, see page 2. 
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Jan. Dec. 
ITEM 1956 1955 Jan. Jan. 


1956 1956 
Unit from from 
or Indes Dec. Jan. 
Base Period 1955 1955 
General Business 
⁰ % % 
Bank Debits*:* (16 cities) ...1947-49 198 197 + * +21 
Commercial Failures” ...... “Nu mber 29 
Liabilities** Thous. Dol. 1,026 1.948 — 47 62 
ae Life Ins. Sales 1947-49 198 240 — 18 t 18 
oe Agr. Income™—Total....... 1935-39 282 309 — 9 — 4 
7 Meat Animals .......... “a> = 248 248 0 —22 
326 330 — 1 + 9 
Grains 347 425 — 18 — 9 
n Poultry and Eggs......... 5 291 378 — 22 48 
Elec. Power Produe. ...... 1947-49 247 233 + 6 38 
Bit. Coal Prod. 4 wks. Thous. Tons 3,097 3,100 — * 38 
Construction (Value of Contracts Awarded)® 
„Total (8 Mos. Mov. Av.)....1947-49 d 323 d * 
Total coves 322 329 — 2 
Residential‘ 379 259 + 47 26 
Nonresidential* | 197 3 — 34 —18 
Pub. Works & Utilities. 465 535 — 183 +4127 
Distribution 
Retail Sales“: 
All Lines (1018) 1947-49 121 169 — 28 2 
All Lines v. 4 (1018) 138 137 + 1 2 
85 All Lines v.: (1018) * 0 0 — 26 2 
= 142 165 — 14 * 
Apparel (103): * 94 207 — 54 — 4 
Furniture (8) = 95 158 — 40 10 
Bidg. Mat. & Hdwe. (252 ” 100 131 — 23 4 
Dept. Store Sales (34) 2 91 219 — 59 3 
Dyers’ & Cleaners’ Sales! 136) 2 98 107 — 9 3 
Pasgr. Car Reg., New? (52 cos.) 142 182 — 22 15 
Truck Reg., News — 3 Number a 080 2,550 — 18 7 
Used Car Reg.? — „ 5.144 61,969 + 5 + 1 
Placements, Unemployment and Unemployment Compensation26 
Placements by O.S.E.S......... -No. 21.891 26,206 — 16 + 23 
Reg. for Work with O. S. E. S. 97,398 74,455 31 — 35 
Total Benefit Pmts....... TRous. Dol. 5,072 3,462 47 — 48 
Av. Receiving Benefits Wkly....No. 39,472 28, 745 37 — 58 
Wkly. Benefits per Recipient... „ Dol. 30.92 29.91 3 t 4 
Unemp. Comp. Fund..... . «Mil. Hol. 612 616 — 1 1 
Employment, Pay Rolls and Hours Worked 
Number Employed? : 
„ Total® (4598)* ........ 1947-40 107 111 — 4 6 
: „ Manufacturing” (2202) ..... ee 110 111 — 1 9 
e Trade & Pub. Utils. (1650) “ 109 118 — 7 3 
„ Construction (672) ......... * 68 75 — 9 — 13 
Pay Rolls“: 
J = 165 1722 — 4 13 
„ Manufacturing’ (2202) ..... * 180 188 — 1 19 
e Trade & Pub. Utils.” (1650) ” 154 167 — 8 8 
i „ Construction (672) ......... 98 111 — 12 — 14 
| „ (2196) . 115 117 — 2 +11 
i Wage Earner Mfg.” 
Av. Hours Worked Wkly. ......No. 41.4 41.9 — 1 + 2 
| Bonking (4th Federal Reserve District)19 
CHAN From 
5 Feb. 15 Feb. 16 Feb. 17 
<a ITEM Last Last 
. 1956 1955 1954 Month | Year 
| Unit Amt. | Per Ct. 
| Cleveland Fed. Reserve Bank 8 % 
= U.S. Gov. Securities Thous. Dol. 2,006,388 2,033,999 2,105,751 —29,564 — 1 
Meraber Bank Borrowing 50,896 43,875 17,721 —19,060 + 16 
Member Banks—<th District 
„Total Loans Mil. Dol. 3.117 2.518 2,509 + 84 + 24 
Bus. & Agr. Loan and 
Open Mkt. Paper 1,477 1,179 1,346 + 1 +2 
Brok. & “Other Secur.“ 
266 197 153 — 6 35 
Real Estate Loans 2 713 596 501 + 5 + 20 
Other Loans ...... fale 635 540 508 + 5 18 
Total Investments 0 2.888 8,434 3211 — 11 — 16 
„U.S. Gov. Obligations 2 2.295 2,779 2.669 — 61 — 17 
Demand Deposits ..... ” 4,060 3,942 8,871 — 68 t 3 
Time Deposits ........ * 1.745 1.784 1,662 + 7 1 


© Indicates series charted (pages 3, 4 or ö). For sources and footnotes, see page 2. 


„„ 30 
Ohio Reference Data 
Last Last * 
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OHIO EMPLOYEE GROSS EARNINGS? 


AREA Jan. 1956? Dec. 19657 
(County) Weekly | Hourly | Weekly | Hourly 
MANUFACTURING® ; 

„ $91.03 $2.33 $91.96 $2.33 
Canton 93.61 2.24 91.08 2.24 
Cincinnati (324) ...... 80.20 1.94 83.79 1.98 
Cincinnati Met. Area 81.76 1.99 83.90 1.99 
Cleveland (547) ....... 94.74 2 97.63 2.27 
Cleveland Met. $6.25 2.29 96.45 
Columbus (119) 84.53 2. 83.5 2.02 
Dayton (110) ..... 100.95 2.34 101.55 2.87 
Dayton Met. 98.99 2 100.07 2.33 
2 * 97.95 2.36 
Youngstown (27) ...... 98.75 2.43 99.93 2.42 
All other counties (773). 88.67 2.12 88.08 2.11 

eee 90.87 2.19 91.33 2.18 


TRADS AND Pus. UTILITIES ; 


1.57 | 66.65 | 1.61 


8. 1. 
E 1.87 
1.60 60.44 1.53 
1.75 69.86 1.74 
1.77 68.02 1.75 
2.90 107.25 2.96 
3.03 108.92 2.95 
2.80 101.23 2.78 
3.10 115.62 3.13 
2.62 97.30 2.61 
2.80 102.67 2.80 
3.10 115.60 3.04 
(25) . 2.79 101.96 2.81 
All other counties (160) 98.64 2.73 99.87 2.70 
Total 106.90 2. 95 110.58 2.96 

ALL 2 

bee 83.42 2.14 83.84 2.12 
2.13 86.76 2 

Cincinnati (647) ....... 73.81 1.86 75.54 1 
88.60 2.17 90.87 2.18 

Columbus (293) 74.00 1.85 76.02 
Dayton (21999 90.97 2.14 90.74 2.12 
d 90.28 2.20 
Youngstown (97) 2.17 86.55 2.14 
All other counties (1342 81.12 2.03 82.55 2.02 
Total Ohio (4188) 81.68 2.04 82.02 2. 


© Covers production workers including working foremen. 

® Cincinnati metropolitan area: Hamilton County, Me and 
Kenton and Campbell counties, Kentucky. Cleveland metro- 
politan area: — 1 — and Lake counties, Ohio. Dayton 


metropoli 
For data by industry — 2 see Labor Market Informa- 
tion. published by the Division of Research san 
Statistics of the Ohio Bureau of Unemployment Compensa' 

® Covers all employees except executives and other — 


NEW AUTOMOBILE REGISTRATIONS? 


8 MAJOR OHIO COUNTIES 
Change 

cent- 

MAKE OF CAR Jan. Dec. Jan. Jan. age 
1956 1955 1956 1956 of 
from | from | Total 
Dec. Jan. 1 mo. 

1955 1955 1956 

No. No. %o 
4.039 5,077 — 20 | + 66 24 
4,566 —21 [＋ 1 21 

1,732 1,977 — 12 — 4 10 
1.529 1,828 — 16 |+ 13 9 
1, 1,662 — 14 — 8 8 
1.184 1.383 — 14 — 11 7 
774 726 + 7 (— 11 5 
696 953 — 27 — 20 4 
581 633 — 8 |— 4 3 
360 493 — 27 |— 22 2 
350 368 — 5 1 * 2 
194 162 + 20 24 1 
181 185 — 2 10 1 
143 138 + 4 49 1 
118 164 — 28 57 1 
65 + 48 405 1 

1 * 

17 18 — 6 — 75 * 

9 11 — 18 ＋ 7 * 

0 7 — 88 x 

32 22 45 | + 39 * 
17.182 20.533 — 16 [＋ 8 100 
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Business in Ohio 


1947 1949 1951 1953 1955 1956 
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BR 
% 
— 
Akron (80)))) 66.91 1.72 65.68 1.64 a 
Canton (63) 72.19 1.77 73.93 1.78 : 
Cincinnati (219) ....... 62.69 1.65 61.91 1.59 : 
Cleveland (220) ........ 76.72 & 
62.56 | 
employees. 
% Covers all construction employees except executives and other : 
— high-salaried employees. ; 
—— 
— 3500 
5 
ear — 
%, 250 0 
| — 1 
t 1 For sources and footnotes, see page 2. 955 1955 1956 
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1947 1949 195! 1953 1955 1958 
TOTAL MANUFACTURING (1947-19492 100) 
T qT 
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180 
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Number Employed, Pay Rolls, 


Li 


Manufacturing Employment was down 1 per cent in 
January from December but was 9 per cent above January 
1955. All but 3 of the 11 major manufacturing groups re- 
ported employment declines in January from December, 
but all but one group reported increases from January 
1955, ranging from 3 per cent to 12 per cent. 

Manufacturing Pay Rolls were down 1 per cent in Janu: 
ary from December but were 19 per cent above January of 
last year. All but 2 of the major groups reported declines 
in January from December, ranging from a fractional de- 
cline to 5 per cent, but all of the groups reported increases 
from January of last year ranging from 3 per cent to 29 
per cent. 

Man-Hours Worked in Manufacturing were down 2 per 
cent in January from December but were 11 per cent above 
January 1955. All but one of the 11 major groups reported 
declines in January from December ranging from a frac- 
tional decline to 6 per cent, but all except one of the groups 
reported increases from January 1955, ranging from 3 per 


Employ’ 


INDEX 
1947-49=100 Caancs 


INDUSTRIAL GROUP 2 
1956 19 
Jan. | Dec. 
from | from 
1956 | 1955 | Dec. 
0 wm | 1955 | 1955 


% % % 
107 111 — 4 6 
110 111 — 1 9 
101 101 — * 3 
90 92 — 2 5 
101 101 ＋ 1 5 
86 88 — 3 6 
83 81 + 2 4 
88 4 a 
t: 
1 1 
Mach., Apparatus 
and Supplies WAY 1 108 111 — 8 11 
Machine Tools (109 )j7 108 108 ＋ 2 10 
Material ndling and 
Power Machinery (13). 94 + 6 31 
Spec. Mach. & Appl. (251) 102 100 + 2 14 
Products (529))h)/ 105 1060 — 1 12 
Foundry Produets and 
Drop Forgings (68) 1138 118 + * +25 
„Pumps, Valves and 
Plumbers’ Supplies (22).. 75 7 — 2 — 5 
Serew Machine — 
and Hardware (41). 95 99 — 4 5 
Sheet Metal Work 155 N 97 100 — 8 14 
Steel Works and 
Rolling Mills (104) 127 127 — 1 +117 
Stoves and Furnaces (17) 65 69 — 6 — 5 
Miscellaneous (198).......... 94 95 — 1 5 
Paper — 104 1085 — 1 3 
Paper, incl. Sta ye! (19).. 99 100 — 1 2 
Printing & Publish. (37) 112 114 — 1 5 
meous (180) 95 95 — 1 3 
Rubber Products (52) J 96 97 — 1 5 
Tires and Tubes (9) 88 — * 6 
oh (s)) 120 122 — 2 4 
Stone, Clay, and 
Glass Products (130)....... 101 105 — 3 1 
Brick and Tile (40)........... 105 108 — 3 8 
— eee 110 115 4 5 
Vitreous and Semi-Vitreous 
China and Pottery (27)..... 80 — 7 1 3 
Miscellaneous (46) 105 100 — * 12 
93 — 1 — 1 
Men's Clothing (31) 89 88 +1 «+ 5 
Miscellaneous (683) — 2: — 4 
mjjF 168 154 — 1 17 9 
Autos and Parts (45)......... 156 159 — 2 19 
Cars, Electric and 
Miscellaneous (31)........... 188 188 t x — 8 
Tot. Trade & (1680). 109 118 — 7 8 
wa 110 111 — 1 2 
Trade (Ret. & Whisl.) =. 96 109 — 12 4 
Transp. & Pub. Utils. (145). 107 112 — 4 2 
Construction (672) 68 18 — 9 — 2 
6 — 1 +6 
Indexes of number employed and of pay rolls are based on the ¢ 
employment of 708,694 persons in 4,290 firms. Figures in paren’ 
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d Man-Hours in Ohio — 


ent in] cent to 20 per cent. 
anuary| Trade and Public Utilities Employment was down 7 per 
aps re-| cent in January from December but was 3 per cent above 
ember,| January 1955. Pay rolls in January were down 8 per cent 
anuary from December but were 8 per cent above January 1955. 
Man-hours worked were down 9 per cent in January from 
1 Janu: December but were up 2 per cent from January 1955. 
lary of; Construction Employment was down 9 per cent in Jan- 
eclines} uary from December and 13 per cent from January 1955. 
nal de-] Pay rolls in January were down 12 per cent from Decem- 
creases| ber and 14 per cent from January 1955. Man-hours worked 
t to 29] in January were 12 per cent below December and 17 per 
cent below January 1955. 
n 2 per} Mines and Quarries Employment in January was down 
t above} 1 per cent from December but was 6 per cent above Janu- 
eported| ary 1955. Pay rolls in January were up 1 per cent from 
a frac-} December and were 30 per cent above January 1955. Man- 
groups} hours worked in January were down fractionally from De- 
m 3 per} cember but were up 19 per cent from January 1955. 
Invex In 
100 — 1247-4100 Guanes 
4 1906 | iss | 
Dec. Jan. | Dec. 
1986 Jen. 1966 | 1966 Pee. Jan, 
5 wm | 1955 | 1955 * „ | 1955 | 1955 
9 13 — 1 19 115 #117 — 3 11 
8 160 — 8 18 106 — 2 6 
5 141 — 2 14 91 — 2 9 
5 164 — 2 13 105 108 — 1 9 
6 18 — 2 14 88 — 3 10 
4 116 f 4 14 88 84 t 2 7 
4 4 12 98 98 3 — 
4 102 2 15 16 — 1 5 
12 17⁰ 1 29 14 14 — 20 
11 16 — 1 20 117 10 — 3 t 14 
10 203 ＋ 1 37 131 180 + 1 26 
31 156 t 5 40 97 8 t 4 21 
14 167 2 33 114 1 24 
12 1 — = 23 9 101 — 2 13 
25 1868 T 1 4 46 128 12% + * + 36 
5 W — 1 0 2 —6 
3 1 0 — 7 9 — 6 2 
14 ww — 8 ft 11 132 134 — 3 t 7 
17 232 4 a 
5 1 — 4 8 88 10 — 4 4 
3 1 — 8 9 1066 109 — 3 tf 4 
2 12 — 3 5 54 85 — 2 —1 
5 11 — 6 6 112 188 — 4 4 
3 12 — 2 12 55 101 — 2 7 
5 148 — 8 9 9 162 — 8 : 3 
6 1 — 1 12 9 80 — = 5 
4 1 — 7 5 128 130 — 5 1 
1 
11 108 111 t 
5 218 + 8 13 188 135 2 4 
3 111 — 10 15 91 —12 10 
12 168 — 6 +4 106 11 — 6 t 16 
1 112 — 3 3 88 — 1 — 1 
A 122 — 6 17 14 172 — 7 +11 
19 221 13 2114 
12 
3 11 — 8 8 104 — 9 t 2 
2 19 1 8 — 3 
=. n? — 13 7 88 — 15 2 
2 — 5 9 111 119 — 6 8 
12 1 — 12 — 14 e —12 — 17 
8 108 1 + 30 14 25 — * +19 
in 
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STONE, CLAY, AND GLASS 
200 rrrrrrr 200 
178 175 
* 
150 
125 
100 
Trrrrrrr 150 
125 
8 100 
VEHICLES 
280 TITTTTTTTTT 250 
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100 ‘all R EMPLOYED 100 
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200 rrrrrrrr 200 
178 175 
150 1580 
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128 t | 125 
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75 | | | | | WIH 75 
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Business Conditions in 


: 1947 1949 1951 1953 1955 1956 AKRON 
Employment and pay rolls in all categories de- ” 
AKRON (1947-1949 =100) INDEX 7 December to January, but rose above 
aes TTTTTTTT] 240 employment and pay rolls in January 1955. The least 
220 220 decreases from December to January were in man- 
7 ufacturing. Current construction showed the largest 
200 K 200 per cent increases over year-ago figures. 
180 pepits-A-Af\-} \-— — 180 January bank debits increased 4 per cent over De- * 
A | N 1 A cember debits and 21 per cent over January debits 
160 7 — * 160 in 1955. fe 
140 — 140 Industrial power consumption in January was 16 
7 per cent higher than consumption in December and 
120 * 120 29 per cent higher than consumption in January last 
MANUFACTURING year. I 
100 ROLLS The January value of building permits increased 
80 i | | m 80 substantially over both earlier periods. 1 
— 240 CANTON 1 
220 220 Although manufacturing employment decreased 1 I 
200 200 per cent in January from December, manufacturing , 
pay rolls increased 4 per cent in the same time. To- 
180 yf 180 tal employment dropped 3 per cent in January from * 
ra December, but total pay rolls, influenced by the gain 
160 * DEBITS— . 4 on in manufacturing, were up 2 per cent from December 7 
140 = | * 1 140 pay rolls. Increases over January last year oc- 
5 N curred in all categories but construction employment. 
120 rh ; 120 Bank debits in January, at a new high level, were i 
100 1 100 3 per cent above debits in December and 25 per cent . 
iM, MANUFACTURING above debits in January 1955. 
80 PAY ROLLS 80 New car registrations were down 17 per cent from 
* uiititit 60 December but were up 24 per cent from last January. Pe 
( 
— TTTTT] 240 CINCINNATI 
220 220 Both total employment and total pay rolls were * 
down 6 per cent in January from December. Com- 
200 7 200 pared with last January, current employment was up 
180 1 f 180 3 per cent, and current pay rolls were up 10 per cent. — 
Largest per cent increases from last year occurred 
160 18 160 in construction employment and pay rolls. 
ANY Retail sales in January dropped 51 per cent from 
140 seme * * sales in December, but inereased 5 per cent over 
} The magnitude of bank debits in January set a new 
100 MANUFACTURING PAY ROLLS 100 record, increasing 4 per cent over December and 19 
80 1 1 Mam per cent over January last year. F 
The steel industry operating rate averaged 90 per 
— 240 cent of theoretical capacity, 1 point below the De- 
cember average. 
220 220 
200 200 CLEVELAND 
180 H f * 180 Manufacturing employment in January was down ‘ 
BANK only fractionally from December, but manufacturing 
160 Tt aD — 160 pay rolls were down 2 per cent from December pay 
140 N \ “140 rolls. Compared with January 1955, current manu- 
SS facturing employment was up 6 per cent, and cur- 
120 ¥ 120 rent manufacturing pay rolls were up 15 per cent. 
N WA Increases over last year in construction were 21 per 
100 0 cent in employment and 23 per cent in pay rolls. 
80 FACTURING PAY ROLLS, 80 January bank debits were 5 per cent below De- | 
i | * os cember debits, but were 26 per cent above January 
60 60 debits in 1955. 
1947 1949 1951 1953 1955 1956 The January operating rate of the steel industry 
was 98 per cent of theoretical capacity. 


rig 
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Number Employedꝰ % 
Total® (235) „„ 10% 112 — 6 6 
100 102 — 1 6 
& Pub. Utils. (108)*: 8 121 138 — 13 3 

— „ 91 99 — 9 25 
Pay Rolls**: Total¥ (236) 23... 156 166 — 5 11 
3 151 154 — 2 12 

„. 170 192 — 12 8 

* 140 162 — 14 27 

Retail Sales“ s (67) e e — 51 8 
Auto Registrations*-*: New Cars N 4 
* 00 New T -- 20 
„Bank Debits Indes. 
— 55 

29 

444 

59 

64⁴ 95 580 

108 — 3 11 

108 — 1 14 

101 — 7 5 

108 — 6 — 4 

( 65 162 2 + 25 

„Manufacturing (811 176 170 4 29 
Trade and Pub. Utils. (75)*.... ” 184 140 — 4 12 
Construction (290 146 155 — 6 11 
Retail Sales“ s (81). % e e — 54 4 
Auto Reristrations“ d: New Cars Number 1,011 1.228 — 17 24 
2 ew Trucks ” 112 130 — 14 44 
„Bank Debits Index®-t............1947-49 187 181 + 3 25 
Commercial Failures’ 1 8 — 21 — if 
— ..-Thous. Dol. 18 15 +20 — 33 
Val. Bldg. Permits®.t ; Total® | 69 105 — 35 — 50 
Residen 62 — 22 — 78 
— 1 + 7 

95 — 6 3 

108 — 2 t 5 

88 — 12 — * 

81 — 8 15 

154 — 6 10 

180 — 8 13 

116 — 18 1 

1 — 10 27 

e — 51 5 

Auto Registrations*-*: New Cars Number 2,725 3,336 — 18 — 4 
Trucks 200 275 — 27 — 28 
Retail Food Price Inden . T 147-49 110 #110 — — 1 
„» Bank Debits Indes 197 188 4 +19 
Failures¥ 0 47 07 

Liabilities Dol. 62 0 — 58 
Val. Bidg. Permits.‘ : Total® +++ 1947-49 76 * * 15 
68 * * 18 
Non residential. 117 11 
Steel Ind. Oper. Rate Wr 90 91 — 1 11 
— 4 6 

— 2 6 

— 8 3 

(158)* 92 — 9 21 

Pay 2 Total” (981). 159 — 5 13 
„Manufacturing (548) .... 8 165 — 2 15 
Trade and Pub. Utils. (275) 2 154 — 9 8 
Construction (158)* ........... ” 134 — 10 23 

²˙ ˙ e e b b 
—— : New Cars Number 5,387 6,261 — 14 t 7 
New Trucks 342 5017 — 33 1 

Retail Food Price Inden. ꝗ 147-4 107 107 0 — 2 
*Bank Debits Inden“ . 1947-4? 205 216 — 5 26 
Commereial 7 18 — 111 11 
Liabilities* .....Thous. Dol. 236 1,064 — 78 49 

Val. Bldg. Permits*®.f : Total® 200 150 33 116 
eee 90 39 180 — 31 
Non residential 270 228 21 844 
_Steel Ind. Oper. Rate” re 98 97 1 6 


© caries charted (pane For sourees and footnotes, 


— 
8 
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Dec. 


1955 
COLUMBUS 
Namber Employed*:s: % % 
n 1947-49 113 121 — 7 1 4 
Manufacturing (119) 1 118 115 — 1 5 
Trade and Pub. Utils. (155)*.... ” 117 131 — 11 3 
Construction (49 * 76 8 — 11 15 
Pay Rolls“. 8: (323) 166 176 — 6 7 
Manufacturing 181 188 — 1 9 
Trade and Pub. — (155)*.. = 167 188 — 10 6 
Construction (49ꝶ 66 81 — 18 1 
Sales“ 62795 8 28 7 
215 Auto Registrations? x: New Cars Number 2.722 — 18 17 
85 — Trucks 161 207 — 22 — 5 
„ Bank Debits Indes. . . 1947-10 184 168 + 9 + 15 
Commercial Failures? Number 0 2 3+ — 
Liabilities? 0 12 —100 —100 
Val. —— Permitald. Total”... .1947=49 88 284 — 69 46 
— 111 1683 — 32 77 
— 21 624 — 96 — 61 
DAYTON 
Number Employed?:2: 
ä 1947-40 99 101 — 2 9 
Manufacturing (111) 106 105 + 1 10 
Trade and Pub. Utils. (85)*.... ” 92 98 — 7 4 
Construction (40)* ............ 85 75 19 — 6 32 
Pay Rolls s: Total (236) 159 162 — 1 20 
„Manufacturing (111)* ......... * 170 169 ＋ 1 23 
Trade and Pub. Utils. (85)* 6 ee 142 152 — 6 8 
Construction (40) . 102 114 — 10 37 
% % e e — 19 — 2 
| Auto Registrations**: New Cars Number 1.758 2,148 — 18 15 
New Trucks ” 112 148 — 24 
„Bank Debits Indes... 1947-49 218 191 14 25 
Commerc: Fail om . Number 3 1 27 27 
Theus. Dol. 176 19 7 
Indus. Power Consump. Index®.t, 1947-49 178 170 5 9 
Val. Bidg. Permit, :; Total® ..... 7 142 216 — 84 106 
Residential 56 28 +198 106 
| Nonresidential 805 624 61 281 
TOLEDO 
Number Employed*:s: 
Total” (300)2 1947-59 9 24 — 4 5 
| Manufacturing (121)* ......... e. 97 99 — 1 9 
2 Trade and Pub. Utils. (126)*... ” 85 998 — 9 1 
Construction (53 05 59 62 — 4 — 2 
Rolls“: s: Total (300). 138 141 — 6 10 
„ Manufacturing (121)* ......... 8 147 154 — 5 11 
Trade and Pub. Pe. 41865. „ 119 181 — 9 
Construction (53)* ............ 12 80 84 — 5 12 
Retail Sales“. 8 660 en % e e — 55 5 
Auto Registrations**: New Cars Number 1,698 2,101 — 19 4 
ms 5 New Trucks ” 138 159 — 16 9 
„» Bank Debits Index®-t............1947-49 188 188 ＋ 2 10 
Commercial Failures” ..... ~ * 0 vt bt 
Liabilities TRoua. Dol. * 0 d 
Indus. Power Consump. E .1947-49 192 188 + 2 4 18 
Val. Bidg. Per mite. f: Total® 61 67 — 8 42 
iden 9 87 100 — 14 — 5 
4 Nonresidentiꝶa . 33 385 — 7 +1738 
1 
YOUNGSTOWN 
Number Employedꝰ 
„„ 1947-49 92 98 — 6 9 
| Manufacturing (27) * 98 101 — 2 13 
| Trade and Public Utils. (55)*... ” 90 108 — 13 2 
Construction (25) )) 42 45 — 6 — 5 
Pay Rolls“ s: Total¥ (107) 50 174 178 — 2 31 
„ Manufacturing (27)* .......... ra 202 199 + 1 37 
Trade and Public Utils. (55). 5 130 151 — 14 10 
Construction (25))))) * 56 62 — 9 17 
Retail Sales“ c (73): e e — 45 7 
Auto Registrations“ u: New Cars Number — * 1 
„ Bank Debits Indes . «1947-49 177 1768 ＋ 1 26 
jal Failures™ s 0 6 — 67 of 
* Liabilities* ..... Thous. Dol. 0 560 —100 0 
Indus. Power Consump. Index“, t. . 1947-49 186 124 t 9 + 18 
Val. Bidg. Permits 7: Total“ 355 148 140 
172 278 — 87 34 
onresidential 667 37 1 y 1 7 
Steel Ind. Oper. Rate“ 4 Wks. Av. % * 100 99 1 14 
„ Indieates series charted (page 7). For sources and footnotes, see page 2. 
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COLUMBUS 


A decrease of 1 per cent from December to Janu- 
ary occurred in both employment and pay rolls in 
manufacturing, but year-to-year comparisons reveal- 
ed a 5 per cent gain in employment and a 9 per cent 
gain in pay rolls in manufacturing in 1956. All other 
current figures were lower than month-ago figures 
and higher than year-ago figures. 

January sales of 97 retail stores fell 49 per cent 
below their December sales, but increased 7 per cent 
over their January sales last year. 

Bank debits in January were 9 per cent higher 
than in December and 15 per cent higher than in 
January a year ago. 

There were no commercial failures in January. 


DAYTON 


A 1 per cent gain occurred in manufacturing em- 
ployment and pay rolls from December to January, 
but declines occurred in all other categories during 
the same period. Compared with January last year, 
1956 employment and pay rolls were higher, with 
the most substantial increases occurring in construc- 
tion. 

January bank debits exceeded all previous months’ 
reports. Over the 2 earlier months shown in the 
table, gains were 14 per cent and 25 per cent. 1 

Consumption of industrial power in January was 
5 per cent higher than in December and 9 per cent 
higher than in January 1955. 


TOLEDO 


Total employment in January decreased 4 per cent 
from employment in December, but increased 5 per 
cent over employment in January, 1955. The only 
decrease from employment last January occurred in 
construction. Total pay rolls in January were down 
6 per cent from pay rolls in December, but were up 
10 per cent over pay rolls in year-ago January. Pay 
rolls in all subgroups were higher this year than 
last year. 

Bank debits during January were higher than ever 
before, as they increased 2 per cent over debits dur- 
ing December and 10 per cent over debits during 
January 1955. 

January industrial power consumption was 2 per 
cent and 18 per cent higher than in December and 
January, respectively, in 1955. 


YOUNGSTOWN 


Manufacturing pay rolls showed the only increase 
from December to January in either employment or 
pay rolls. Total employment was down 6 per cent 
from December, and total pay rolls were down 2 per 
cent from December. All groups but construction 
had higher employment than last January, and all 
groups had higher pay rolls this year. 

The index of bank debits reached its highest point 
in January, increasing 1 per cent from the December 
level and 26 per cent from last J anuary. 

Industrial power consumption in January was 9 
per cent above December consumption and 18 per 
cent above January consumption last year. 
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the Chief Ohio Cities 
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STATE TAXES PER $100 OF INCOME, 1946-1954 (Continued from Poge 1) 


Further and more refined analysis is necessary, but the 
present data point to the at least tentative conclusion that 
Ohio’s State tax collections, relative to the State’s income, 
have been below the 48-State-average, and below most 
other industrial states, both absolutely and in rate of rise, 
in most of the postwar period. 


Ohio and All-States, by Type of Tax 

When tax collections, by principal type of tax, are re- 
lated to state income payments (as a measure of “ability to 
pay”), the trend in Ohio’s State tax collections is seen to 
be different than that indicated by the absolute or “un- 
adjusted” State tax collection figures alone (see chart and 
table, Bulletin, Dec. 55, p. 8). That is, Ohio dollar totals 
of State-collected taxes were seen 1) to have had a con- 
tinuous rise, 1946 to 1954, at a nearly constant rate; and 
2) to have kept pace, substantially, with the rise in total 
State tax collections of All-48-States. But Ohio collections 
per $100 of per capita income 1) rose slightly more rapidly 
than All-States taxes (per $100 of per capita income) in 
1946 to 1948, and less rapidly in 1948 to 1950; 2) reached 
a peak for the 1948-1954 period in 1950, while All-States 
taxes (per $100 of per capita income) continued to rise to 
a peak in 1954; 8) fell sharply in 1950 to 1952 and rose 
slowly in 1952 to 1954, while All-States taxes (per $100 of 
per capita income) continued to rise, 1950 through 1954, 
though at a slower rate than in 1946 through 1950. 

Sales and Gross Receipts Taxes (including selective 
sales taxes), being the principal component of Ohio’s State 
tax collections (in 1954, $2.46 or 76 per cent of Ohio’s 
total of $3.24 per $100 of per capita income) had a pattern 
of change, 1946 through 1954, consistent with that of the 
total State tax collections just described. 


STATE TAX COLLECTIONS PER $100 OF PER CAPITA 
INCOME PAYMENTS, OHIO, ALL STATES, AND 
SELECTED INDUSTRIAL STATES, FISCAL 

YEARS 1946-48-50-52-54 


State 
Taxes 
Kind of Tax 8 
and State 1946 1948 1950 1952 1954 7 State 
Taxes, 
1953 
8 3 8 
— Gr. Receipts. . 
— ch 1.80 2.20 2.39 2.44 
1.96 2.52 2.56 2.38 2.46 
50 54 68 61 63 
52 54 59 57 58 
Income & Corp.) | 
„4666 53 59 67 73 66 
cow 
. 16 15 16 15 15 
3 14 14 15 13 16 
Death and Gift. 
09 10 .09 09 09 
09 09 13 18 15 
„ 8.17 3.66 4.06 4.09 4.13 50.5 
— 2 3.25 3.34 3.11 3.24 50.4 
5 3. 4.38 4.82 5.00 5.00 52.5 
A 3.45 4.17 4.39 4.43 4.49 58.1 
—. „ 2.87 3.39 3.96 3.88 3.77 52.4 
Massachusetts. 3.18 3.40 3.40 3.83 3.70 40.4 
„ 3.27 2.90 8.47 8.41 3.45 39.2 
Pennsylvania 2.30 2.75 3.06 8. 3.18 49.4 
(GS ee 2.37 2.67 2.70 2.68 2.90 42.2 


® For Ohio, data 1. J for 2 — yun. For all other states 
listed all data a: r fiscal yea: 
Source: 1946, 1948 om 1950-—-Revised Summary of State Government 
Finances, 1942-1950 
1952 and 1054 — Compendium * State Government Finances, 
1952-1954; U. S. Bureau of the Census 


STATE TAXES PER $100 OF PER CAPITA INCOME, BY 
TYPE OF TAX, OHIO AND-ALL STATES, 1946-1954 
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— OHIO ALL STATES 


Licenses. Ohio State taxes from licenses, when ex- 
pressed as dollars per $100 of Ohio’s per capita income, 
amounted to $.52 in 1954 compared to $.50 in All-States; 
rose to a peak of $.59 in 1950 ($.63 in All-States), then 
fell and recovered to $.58 in 1954 ($.63 in All-States). 

Property Taxes per $100 of per capita income moved in 
a narrow range of between $.13 and $.16 in both Ohio 
and All-States through the entire period 1946 through 
1954. 

Death and Gift Taxes per $100 of per capita income 
were at a nearly constant level throughout the 1946-1954 
period in both Ohio and All-States. Ohio death and gift 
taxes were substantially lower—$.03 to $.04 per $100 of 
per capita income—than in All-States when the yield aver- 
aged $.09 to $.10 per $100 of per capita income. 

Income Taxes (individual and corporate income taxes 
combined) in 1946 to 1954 produced $.53 to $.73 per $100 
of per capita income in All-States in the aggregate. The 
rise from 1946 was at about the same rate as total taxes. 
Ohio, of course, has neither individual nor corporate in- 
come taxes at the State level. 

All Other Taxes (including severance, poll, document 
and stock transfer and miscellaneous other taxes, none of 
which are collected in Ohio) rose from $.09 in 1946 to $.15 
in 1954 in All-States as a whole. Severance taxes are the 
principal component in this classification. 


—James C. Yocum 
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